FIDUCIARY FUNDS

Fiduciary funds are custodial in nature and are used to account for assets and liabilities held in a trustee or
agency capacity for others. Therefore, these resources cannot be used to support the ongoing activities of the
County.

INVESTMENT TRUST

The County Treasurer operates a single investment pool and provides fiscal services for various other
governmental entities, such as special districts and school districts. This fund represents the external portion
of the pool with the assets, primarily cash and investments, of these entities in the Treasurer’s custody and the
related liability of the County to disburse these monies on demand. The County follows procedures of GASB
Statement No. 31 Accounting and Financial Reporting for Certain Investments and for External Investment
Pools.

AGENCY
Agency funds account for assets held for distribution by the County as an agent for various local governments.
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COUNTY OF VENTURA
STATEMENT OF FIDUCIARY NET POSITION

INVESTMENT TRUST FUND
JUNE 30, 2020
(In Thousands)
Special
Districts Independent
under School Special
Total Local Board Districts Districts
ASSETS
Cash and investments $ 1,439,644 $ 139,770  $ 1,256,534 $ 43,340
Receivables, net:
Accounts 530 274 - 256
Interest 6,054 520 5,379 155

Due from other governmental agencies 4.879 450 3.235 1,194

Total assets 1,451,107 141.014 1,265,148 44.945
LIABILITIES
Accounts payable 4,794 35 - 4,759
Due to other governmental agencies 2.487 44 - 2.443

Total liabilities 7.281 79 - 7.202
NET POSITION
Net position held in trust for investment

pool participants $ 1,443.826 $ 140,935 $ 1,265,148 $ 37,743
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COUNTY OF VENTURA
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

INVESTMENT TRUST FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2020
(In Thousands)
Special
Districts Independent
under School Special
Total Local Board Districts Districts
ADDITIONS
Contributions:
Contributions to investment pool $ 3.937.033 § 638285 $ 2,776,586 $ 522.162
Total contributions 3.937.033 638,285 2.776.586 522,162
Net investment income:
Net appreciation in fair value of investments 5,632 547 4,915 170
Investment income 30.599 2,659 26,777 1.163
Net investment income 36,231 3.206 31,692 1,333
Total additions 3.973.264 641.491 2,808,278 523.495
DEDUCTIONS
Distributions from investment pool 4.144.641 635.639 2.984.404 524.598
Total deductions 4.144.641 635.639 2.984.404 524,598
Change in net position (171,377) 5,852 (176,126) (1,103)
Net position - beginning 1,615,203 135,083 1.441.274 38.846
Net position - ending $ 1,443.826 $ 140,935 $ 1,265,148  $ 37,743
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COUNTY OF VENTURA
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2020
(In Thousands)
Balance Balance
June 30, 2019 Additions Deletions June 30, 2020
ASSETS
Cash and investments $ 12,975 § 142,283 $ 144,673 $ 10,585
Interest 164 100 164 100
Due from other governmental agencies 1 3 1 3
Total assets $ 13,140 § 142,386 $ 144838 $ 10,688
LIABILITIES
Other liabilities $ 13,140 $ 247,125  $ 249,577 $ 10,688
Total liabilities $ 13,140 $ 247,125 $ 249,577 $ 10,688
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